Woman C.P.A.
Volume 21

Issue 3

Article 5

4-1959

Tips for Busy Readers
S. Madonna Kabbes

Follow this and additional works at: https://egrove.olemiss.edu/wcpa
Part of the Accounting Commons, and the Women's Studies Commons

Recommended Citation
Kabbes, S. Madonna (1959) "Tips for Busy Readers," Woman C.P.A.: Vol. 21 : Iss. 3 , Article 5.
Available at: https://egrove.olemiss.edu/wcpa/vol21/iss3/5

This Article is brought to you for free and open access by the Archival Digital Accounting Collection at eGrove. It
has been accepted for inclusion in Woman C.P.A. by an authorized editor of eGrove. For more information, please
contact egrove@olemiss.edu.

TIPS FOR BUSY READERS
By S. MADONNA KABBES, CPA, Chicago, Illinois
C.P.A. Review Manual (Second Edition) understanding of accounting theory is
by Herbert E. Miller, Editor—Prentice- basic to all applications in practice.
The chapter on Cost Accounting (by
Hall, Inc., Englewood Cliffs, N. J., 1958.
Wm. J. Schlatter), as well as several
575 Pages.
The editor has stated in the preface that other chapters, contains references to
his prime objective in collecting the mate problems which have appeared in pre
rial for this book was “to assist the C.P.A. vious examinations. Such problems are
candidate”. The comments of a recent analyzed and discussed in developing the
candidate, who passed the entire examina basic principles peculiar to the phase of
tion on his first try, give evidence to the the subject under discussion. This chapter
fact that the above objective, in this case on cost accounting includes a very clear
at least, was achieved. This student has discussion on determination and applica
said, he found the material contained in tion of burden, as well as standard cost
the manual most helpful in his final sum procedures. The flow charts, problem solu
marization before sitting for the examina tions and graphic illustrations presented
not only serve to aid the reader in under
tion.
standing
the material, but should also be
The book would appear to be most valu
able if used in this manner. After having helpful in showing how to organize data
studied the various areas covered by the in a way to present a clear and concise
examination, a careful reading of this presentation of the solution to a problem.
Auditing by Samuel R. Hepworth and
volume should serve to correlate and or
Law
by Essel R. Dillavou, as well as
ganize the student’s thinking in a way
that will give him an overall interpreta Governmental and Institutional Accounting
by Irving Tenner, in each case give the
tion of the entire field.
reader a comprehensive review of the sub
The introductory chapter, by Thomas ject matter covered by the titles indicated.
W. Leland, contains data concerning the
The editor has written the chapter on
legal requirements for admission to the Consolidated Statements and has combined
examination, information on grading pro with H. A. Finney on the chapter entitled
cedures, helpful suggestions on methods Sundry Topics. Questions on consolidated
of review, and procedures to follow in statements have appeared frequently on
answering questions and solving problems. past examinations. The author contrasts
The chapters following cover the vari the cost and book value method of carry
ous divisions of the examination, and in ing the investment account on parent
each case have been written by a recog company’s books. He also gives illustra
nized authority on that phase of the tions of the working papers and state
subject.
ments which result from consolidations
The approach followed throughout the involving both simple and complex situa
book may be illustrated by the chapter on tions.
Accounting Theory written by Paul J.
The material included in the chapter
Graber. The material contains numerous Sundry Topics was chosen on the basis of
references to Accounting Research Bul frequency of appearance on previous ex
letins, as well as publications of the aminations, as well as degree of difficulty
American Accounting Association and the experienced by students in handling the
Securities and Exchange Commission. topics. Among others the chapter includes
Quotes from the above sources are used discussions on administration of estates
to show how such pronouncements have and trusts, funds statements, installment
affected the development of basic account sales, and realization and liquidation re
ing theory. Such references are woven ports.
into the author’s discussion of basic
The subject of Taxation is covered in
assumptions, fundamental account classi a separate booklet which accompanies the
fications and statement preparation in text. This material written by Howard A.
such a way that the reader can see how Rumpf is now in the fourth edition and
such pronouncements have served to shape has been revised by the Prentice-Hall Tax
the entire structure of accounting theory. Editorial Staff to reflect legislation, regu
References are also included here to latter lations and decisions in effect at the end
chapters in the book, showing that an of 1957.
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CALENDAR FOR 1959 ACCOUNTING MEETINGS

May 29-31: A.S.W.A. Eastern Regional
Conference, Daniel Boone Hotel, Charles
ton, West Virginia
June 11-14: A.SW.A. Western Regional
Conference, Ridpath Hotel, Spokane,
Washington
June 21-24: International Accounting Con
ference, National Association of Ac
countants, Hotel Waldorf Astoria, New
York City

Aug. 24-26: Annual Convention, American
Accounting Association, Univ of Colo
rado, Boulder, Colo.
Oct. 22-24: Joint Annual Meeting A.W.S.C.P.A. and A.S.W.A., Hotel Mark Hop
kins, San Francisco, Calif.
Oct. 24-30: Annual Meeting American
Institute of CPA’s, Hotels Fairmont and
Mark Hopkins, San Francisco, California

While the manual was written primarily
for use by C.P.A. candidates, it should
serve as a very valuable reference manual
for any practitioner.

forms printed with magnetic ink which
would be capable of being read by human,
as well as electronic eyes. He makes the
startling statement that if we were to con
tinue the use of punched cards as storage
media, the first structure on the moon
would have to be used for 20-drawer files.

Machine Accounting and Data Processing,
published by Gille Associates, Inc., 956
Maccabees Building, Detroit 2, Michi
gan. Subscription rate, $7.50 per year.
The charter issue (November/December,
1958) of this new bi-monthly magazine
has been brought to my attention. The
publication contains timely articles on
punched card systems, business computers
and information related to automation in
the office.
Observations from the publisher on the
title page include the statement that each
issue of the magazine will have a central
theme. The cover feature of the charter
issue has been developed around the theme
“The Future of Punched Cards in the Au
tomatic Office’’.
Erwin Berwin, who serves on the Bureau
of the Budget of the City of New York
has taken the position “Punched Cards are
Here to Stay.” He maintains the new elec
tronic machines will bring about a re
newed interest in punched card systems
by many of today’s non-users.
Stanley C. Miller, Director of the EDP
Division of Pharmaceuticals, Inc. has taken
the position “Punched Cards are Dying!”
The limited storage capacity of the punch
ed card is cited by Mr. Miller as its most
obvious disadvantage. He expects the
punched card to be replaced by a magnetic
card. The density with which characters
can now be stored on magnetic tape is 100
characters per inch and this is constantly
increasing. He estimates, that even at the
present rate, all the information on a
punched card could be recorded on a piece
of magnetic tape no larger than a fourcent stamp. The author foresees business
14

In reporting on a recent conference of
the Chicago chapter of the Society for
the Advancement of Management, Joanne
Knoch of the Chicago Tribune (September
29, 1958) quotes one management con
sultant as saying, “the reason the ladies
haven’t achieved comparable pay for com
parable work, is that they haven’t demanded
it.”
According to this consultant (a mere
male) not one women’s organization has
taken a strong and forceful stand on the
issue.

(Continued from page 12)
persons other than the husband, is part of
the dowry, unless there be a stipulation to
the contrary. The income from this dotal
property belongs to the husband. He has
the administration of the dowry, and his
wife cannot deprive him of it; he may act
alone in a court of justice for the preserva
tion or recovery of the dowry.
The husband acquires no rights of owner
ship in real property forming a part of the
dowry. He may acquire an ownership in
personal property if the marriage contract
fails to declare that its inclusion as dowry
does not constitute transfer of title. In this
case the husband owes nothing but the esti
mated value of such personal property if
the wife asks the court to separate the
property because the husband is dissipating
it or the marriage is dissolved.

